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The landscape of the Certified Public Accountant (CPA) exam is set to undergo significant changes in

2024. As the accounting profession evolves due to technological advancements, regulatory updates,

and changing business needs, the CPA exam is also adapting to ensure that new accountants are

equipped with the necessary skills and knowledge. This article provides an in-depth look at the

changes coming to the CPA exam in 2024, exploring the rationale behind these updates, the structure

of the new exam, and how candidates can prepare effectively.

Overview of the CPA Exam

The CPA exam is a key requirement for individuals looking to become licensed accountants in the

United States. Administered by the American Institute of Certified Public Accountants (AICPA), the

exam tests candidates on a wide range of accounting principles, practices, and ethics. Traditionally,

the CPA exam has consisted of four sections:

1. Auditing and Attestation (AUD)

2. Business Environment and Concepts (BEC)

3. Financial Accounting and Reporting (FAR)

4. Regulation (REG)

Each section assesses different competencies and knowledge areas, and candidates must pass all

four to obtain their CPA license.



Reasons for the Changes in 2024

The changes to the CPA exam in 2024 are driven by several factors:

1. Technological Advancements: The rise of automation, artificial intelligence, and data analytics in

accounting practices necessitates a shift in the skills required for new accountants.

2. Changing Business Environment: The global business landscape is constantly evolving, and the

CPA exam must reflect the realities of contemporary business practices.

3. Feedback from Stakeholders: Continuous feedback from educators, practitioners, and regulatory

bodies has highlighted the need for a more relevant and practical examination process.

4. Focus on Professional Competencies: There is an increasing emphasis on competencies such as

critical thinking, analytical skills, and ethical judgment.

Key Changes to the CPA Exam in 2024

The 2024 CPA exam will introduce several key changes, including updates to its structure, content,

and testing format.

1. Exam Structure Changes

The CPA exam will transition from its traditional four-section format to a revised structure that

emphasizes integrated knowledge and skills. The new exam structure will consist of:

- Three Core Sections:

- Accounting: This section will encompass financial accounting, management accounting, and auditing



principles.

- Taxation: This segment will cover federal taxation, including individual, corporate, and partnership

taxation.

- Business Law and Ethics: This component will focus on essential legal principles, regulations

affecting the accounting profession, and ethical considerations.

- New Skills Testing: The 2024 exam will incorporate performance-based tasks that require candidates

to apply their knowledge in real-world scenarios. This will include analysis of case studies and

simulated accounting tasks.

2. Enhanced Content Areas

The content of the CPA exam will be updated to reflect the most relevant topics in accounting today.

Some of the key content areas that will see enhancements include:

- Emerging Technologies: Candidates will be tested on their understanding of how technology impacts

accounting processes and financial reporting. This includes knowledge of data analytics, cybersecurity,

and automation tools.

- Sustainability and Social Responsibility: As businesses increasingly focus on sustainability and

corporate social responsibility, candidates will need to understand these concepts and their

implications for financial reporting.

- International Standards: The exam will incorporate more content related to International Financial

Reporting Standards (IFRS) and global accounting practices, preparing candidates for a globalized

business environment.



3. Changes to the Testing Format

In addition to structural and content changes, the format of the CPA exam will also see notable

updates:

- Increased Use of Technology: The exam will leverage advanced technology for delivering the test,

including the use of adaptive testing formats that adjust the difficulty of questions based on candidate

responses.

- Remote Testing Options: To enhance accessibility, the AICPA is looking to provide more options for

remote testing, allowing candidates to take the exam in a secure online environment.

- Shorter Testing Window: The testing window for the CPA exam will be condensed, allowing

candidates to take the exam more efficiently without the lengthy waiting periods previously associated

with exam scheduling.

Preparation Strategies for Candidates

With the significant changes to the CPA exam in 2024, candidates must adapt their preparation

strategies to succeed. Here are some effective approaches:

1. Understand the New Content Areas

Candidates should familiarize themselves with the updated content areas and ensure they understand

the emerging topics such as sustainability, international standards, and technology in accounting.



2. Utilize Updated Study Materials

Investing in updated study materials from reputable sources is crucial. Many CPA review courses are

already adapting their content to reflect the changes coming in 2024.

3. Practice with New Exam Formats

Candidates should seek out practice exams that reflect the new testing format, especially those that

include performance-based tasks and case studies. This will help them become accustomed to the

types of questions they will encounter.

4. Join Study Groups or Workshops

Engaging with peers through study groups or workshops can provide additional insights and enhance

understanding of complex topics. Collaborating with others allows candidates to share resources and

strategies.

Conclusion

The changes to the CPA exam in 2024 represent a significant evolution in the way accounting

professionals are assessed. By aligning the exam with current industry practices and competencies,

the AICPA aims to ensure that new CPAs are well-prepared to navigate the complexities of the

modern accounting landscape. Candidates preparing for the 2024 exam should proactively adapt their

study strategies, embrace the new content areas, and leverage technology to enhance their learning

experience. As the accounting profession continues to evolve, staying informed about these changes

will be essential for future CPAs seeking to make their mark in the industry.



Frequently Asked Questions

What significant changes are being implemented in the CPA exam in

2024?

In 2024, the CPA exam will undergo changes including the introduction of a new CPA Evolution model,

which focuses on aligning the exam with the skills needed in the evolving accounting profession.

How will the CPA Evolution affect the structure of the CPA exam?

The CPA Evolution will change the structure of the exam from four sections to three main sections,

along with a section dedicated to specialized knowledge and skills, allowing candidates to focus on

areas of expertise.

What are the new core sections introduced in the CPA exam for

2024?

The new core sections will include Accounting, Auditing, and Taxation, alongside a new section called

Business Analysis and Reporting, which focuses on data analytics and technology.

Will the passing scores for the CPA exam change in 2024?

The passing scores for the CPA exam are expected to remain consistent; however, the scoring

methodology may be adjusted to reflect the new content and skills assessed.

How will the CPA exam changes impact the preparation materials

available for candidates?

Preparation materials will be updated to align with the new exam structure and content, with many

providers offering new resources focused on data analytics and technology skills.



Are there any changes to the testing format of the CPA exam in

2024?

The testing format will largely remain computer-based, but there may be enhancements in the types of

questions, including more simulations and integrated scenarios that reflect real-world applications.

When will the new CPA exam format be available for candidates?

The new CPA exam format will be available starting January 1, 2024, and candidates are encouraged

to prepare for the updated content and structure.

What skills will be emphasized in the CPA exam changes in 2024?

The 2024 CPA exam will emphasize skills such as data analysis, technology integration, and critical

thinking, reflecting the changing landscape of the accounting profession.

How can candidates best prepare for the changes in the CPA exam in

2024?

Candidates can best prepare by enrolling in updated review courses, utilizing new study materials

focused on the CPA Evolution content, and practicing with new exam question formats.

Will there be any transitional provisions for candidates who have

already started their CPA exams before 2024?

Yes, there will be transitional provisions in place, allowing candidates who have started their CPA

exams prior to 2024 to complete the old format before the new changes take effect.
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